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DAVID WESTBY OF THE ACT CONGRATULATES THE STUDENTS WHO

PASSED THE LATEST ROUND OF AMCT, MCT AND CERT ICM EXAMS.
FOR THOSE WHO DID NOT PASS, HE PLEDGES THE ASSOCIATION'S
SUPPORT IN THEIR CONTINUED EFFORTS TO MAKE THE GRADE.

would like to take this opportunity to thank all 145 AMCT
students, international cash management students and MCT
students for completing their examinations, which | know
involved very hard work and a major sacrifice of your time.

For those of you who did not pass this year, or perhaps have not
yet finished your exams, we at the ACT would like to encourage you
to continue your programme of study and we will do all that we can
to help you pass.

At any one time, the ACT has around 1,500 students working
towards various qualifications. This, in itself, is a major endorsement
of the quality of our education programme.

We have made considerable changes over the years to improve
the quality of tuition and it has become evident from the survey
forms that you fill in, that you all seem to approve. Also, the amount
of tuition and revision involved has expanded dramatically over the

last few years. Although the manuals we use will always remain
essential, the number of ways in which our students can learn are
expanding with more tuition, e-learning for Cert ICM and extra
revision for AMCT and MCT.

Finance is becoming ever more complex. Furthermore, it changes
and develops continually. Only if you have a thorough
understanding of the principles of finance can you hope to keep
apace of the changes and developments that go on around you in
the wider world.

For a download of the full exam report, please log on to
www.treasurers.org/qualifications/result.cfm.

David Westby is Director of Education at the ACT.
dwestby@treasurers.co.uk
www.treasurers.org

MCT — AMCT AND CERT ICM RESULTS

The Association of Corporate Treasurers wishes to extend its congratulations to the following
students who passed the respective examinations:

MCT PASS

Distinctions Paper 7 m 8 m 9o m

Susan Alexander | Cable and Wireless

Barbara Bailey | Kesa Electricals plc

Andrew Binnie | Vodafone Group Services Ltd
Edwin Bolton | Syngenta Treasury Services Ltd m
Simon Brunning | Nationwide Building Society m
Chai Ling Cheung | Jardine Matheson Ltd
James Cornell | Emap plc

lan Fleming

Michael Fox | Tate & Lyle plc

Douglas Kelly | British Telecommunications plc
Nicholas Kennedy | Mizuho International plc
Alastair McConnachie | Royal Bank of Scotland pic
Brendan Murphy | United Utilities Plc

David Patterson | Allied Domecq plc = 1 =

David Roberts | Timet UK Ltd

Jake Storey | Gearbulk (UK) Ltd

Julian Tasker | Rexam plc

Neil Wadey | British American Tobacco pic = | |
Paul Ward | PricewaterhouseCoopers

AMCT PASS

Distinctions Paper 5 m 6 =

Rozimi Abdul Rahman | Shell International Gas Ltd =
Julian Adkins | ICI Corporate Centre

Sachio Ando | Bank of Tokyo-Mitsubishi, Ltd

Jack Ansell | Barclays Bank plc

Amanda Antill | The Institute of Chartered Accounants in
England and Wales

Grant Armstrong | Standard Chartered Bank

Lois Arnold | Stroud & Swindon Building Society

Rowan Austin | Barclays Overseas Courier Service
Katrina Baptista | Allied Domecq plc

Timothy Bark-Jones | GlaxoSmithKline plc m
Simon Barraclough | Yorkshire Building Society
Rosemarie Barry | Fidelity Investment Management
(Irefand) Limited

Peter Bernie | Liverpool & London P & Management Ltd i
Barry Betts | BMW (Uk) Capital Plc

Richard Boyce | Network Rail Ltd =

David Bragg | Royal Bank of Scotland plc
Alexandra Brown | Oxford Instruments plc

Olga Bukharina | The AES Corporation

Sharon Burgess | MyTravel Group pic Il

Mark Butcher | Rolls-Royce pic | =

Murray Chatfield

Kwok Sing Cherk

Pinalo Chifwanakeni | Zambia Institute of Bankers
Michael Coad | National Australia Bank LTD
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Paul Cooper | Unilever plc

Damian Cunningham | UBS Investment Bank
Barbara Cuthbert | Unilever plc m

Albertus De Bruyn | BBA Group plc

Conrad Dempsey | Namdeb Diamond Corporation
Rosanne Doudican | PricewaterhouseCoopers LLP
Neil Edwards | PricewaterhouseCoopers Il M
Lee Edwards | KPMG LLP

Jenine Elliott | Shell International Ltd

Abbie Everist | Royal Bank of Scotland plc
Umit Fettin | The Co-operative Bank plc

Craig Fletcher | Orange SA

Steven Francom | MyTravel Airways Ltd
Garth Furmidge | Fexco Money Transfer Ltd.
Luca Gabbrielli | Hewlett Packard Ltd

Pragati Gaur | HSBC Bank plc

Nicholas Gealy | Yell Group m m

Simon George | BBC

Paul Gilbert | Britannia Building Society
Graeme Gilbert | Royal Bank of Scotland plc
Dean Gilder | National Grid Transco plc

Aidan Gillies | Standard Life

Lisa Gillooly | Deutsche Bank International Ltd
Julian Grainger | ING Bank

David Gwynne | KPMG LLP m

Shakil Haider | Citigroup

Gary Hall | Elementis plc

Edward Hall-Rosu | Man Group plc

Alan Hames | Royal Bank of Scotland plc
Marina Harrad | Norwich Union

Zoe Harris | Syngenta AG

Stephen Herron | Lioyds TSB plc

Joanna Hiatt | InterContinental Hotels Group plc |
Stephen Higgins | Diageo plc

Karl Howarth | Unilever pic

Waheed Olamide Kolawole Ipaye | Avery Berkel South
Africa (pty) Ltd

Robert Johnson | Barclaycard

Wayne Jopson | The Rank Group plc

Louise Jordan | BPP Professional Training
Kelvin King | British Telecommunications plc
Julie Kirk | HSBC Bank plc

Vsevolod Kuleshov | Shell International Ltd
Jonathan Latham | KPMG LLP

Stephen Lau | KPMG LLP

Helen Lawther | BNFL plc

Toan Le | Reuters Group Plc m

Martin Le Tissier | State Street Bank and Trust m
Katrina Leese | Stagecoach Group plc

Kar Ping Leow | Amersham pic I

Alfredo Ley | Debis Air Finance BV

Andrew Life | HSBC Bank plc m

Martin Livsey | Nationwide Building Society
Robert Lofts | Qatar Petroleum

Andrew Long | The Boots Company Plc i
Crispian Lord | Capco

lan Loveys | Barclays Bank plc

Chalwe Lumbwe | Bank of Zambia

Rajesh Maisuria | Oracle Corporation

Bisrat Marcos | Inmarsat plc
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John Margerison | Shell International Ltd m
Greg Mayes | FME Training Ltd m

Gerard McCarthy | Cork City Council

Gerard McHugh | Royal Bank of Scotland plc
Julie McKenna | lkea Asia Pacific

Joanne McMaster | ScottishPower plc

Joanne McNeill | Rabobank International

Siu Kwan Mok | ExxonMobil Hong Kong Ltd

Ken Moloney | 118 Limited

Peter Moore | TI Automotive Ltd

Sarah Mordaunt | Sasol Financing International Ltd
Simon Morley | Taylor Nelson Sofres plc m
Edmore Moses | Wicklow County Council

Derek Mumford

Umar Nazir | Lloyds TSB Bank plc

Jason Necker | Royal Bank of Scotland plc
Grainne Nevin | Hypo Real Estate Bank International
Thi Nguyen | HSBC Bank plc

Scott Nicholl | | Marsh Ltd

Tim Nicholson | KPMG LLP

Constantinos Nicolaides | K Nicolaides & Co
Charles Noble | BAA plc

Brendan 0'Connor | FEXCO

Nicola Oddie | Citigroup Inc

Gavin 0'Dowd | PricewaterhouseCoopers LLP
Simon Olorenshaw | Barclays Bank pic
Andrew Osborn | Johnson Controls Ltd

Patricia 0'Sullivan | KPMG

Lisa Pemberton | Provident Financial plc m
Sarah Peplow | Royal Bank of Scotland plc
Ashar Pervez

Neil Price | Lioyds TSB Bank plc

Avik Ray | Lloyds TSB Bank plc

Tamas Ray | Anglo American plc |

Colin Robertson | Royal Bank of Scotland Group plc
Mark Robinson | Hillarys Blinds Ltd

Graham Robinson | PricewaterhouseCoopers M M
Justin Robinson | Citigroup Global Markets
Timothy Ryan | Hagemeyer Ireland plc

Nardeep Sangha | Deutsche Bank AG

Francis Sikapizye | HSM Chartered Accountants —
Auditors

Neil Smith | E.ON (UK) plc m m

Graham Stanford | HFC Bank plc

Sashi Supramaniam

Fahmi Syed | Marshall Wace Asset Management
Maria Thompson | JohnsonDiversey

Sarah Thompson | Tomkins plc

Karen Tod | Stagecoach Group plc

Karen Toh | Shell International Lt Il m

Gary Trehiou | BNP Paribas m

Heidy Tse | AXA UK plc

Jason Tunui | Rexam plc

Julie Turner | De La Rue plc

Gail Ursell | abbey

Jennifer Wales | Morgan Stanley

lan Walford

Adrian Webberley | SJ Dixon & Son Ltd
Elizabeth White | Standard Life

Kenneth Whitelaw-Jones | KPMG LLP m

Christopher Wright | Safeway plc
See Hau Yim | JPMorgan

CERT ICM

Distinction m

Jan Michiel Aeilkema | De Alliantie
Jacqueline Ancrum | Finning International Inc
Jitender Arora | Standard Chartered Bank
Zoe Bennion | Bank of Scotland m

Florian Biehl | Imperial Tobacco Group plc
Paulus Bijnen | ING

Scott Bowden | CMI Insurance Co

Gordon Braint | Amersham plc

Alan Brown | The Royal Bank of Scotland
Marcel Cachia | De Nederlandsche Bank
Peter Che | HSBC Bank pic

Huei Chung Chu | HSBC Bank pic m

Paul Coleman | Ontario Teachers Pension Plan
Peter Cunningham | Citibank

Rebecca Dawson | PricewaterhouseCoopers LLP
Laura Fernandes

Andrew Grainger | Fidelity Investment
Management Ltd

Jeremy Helme | Britannia Building Society
Quiryn Heslinga | Zanders & Partners
Christine Hughes | RMC Group plc

Lone Jespersen | Nordea Bank Denmark A/S
Man Fong Leung | HSBC Bank plc

Stephan Levieux | HSBC Bank pic

Veronica Macgregor | Lloyds TSB

Vinod Madhavan | Standard Chartered Bank
Franco Motta | Smiths Group

Jens Noffke | . Hoffman La Roche Ltd

Sally Ockendon | Lloyds TSB

Carla Oetama | JPMorgan Chase

Chevelle Ong | Standard Chartered Bank
Hiren Patel | GlaxoSmithKline plc

Verena Paulusch | Commerzbank AG

Isobel Pierce | Fleet National Bank

Robert Rabouw | PricewaterhouseCoopers
Accountants NV

Els Rademaker | Global Collect BV

Neil Rapson | Bank of America

John Rea | Shell Finance Services

Jeroen Roomer | LVMH Moet Hennessy Louis Vuitton BV m

Niamh Shortall | De Lage Landen Ireland Company
Brian Sparrow | The Royal Bank of Scotland

Dena Stefanopoulos | Silicon Valley Bank
Catherine Tan | ABN AMRO Asia Pacific P&E Ltd
David Thorpe | HSBC Bank plc

Lesley Tricker | PricewaterhouseCoopers

Nicola Tutt | FKI plc m

Richard Van de Wege | Zorguerzevevaar V62
Johannes Van Dijk | FMO N.V.

Kathleen Van Dun | Cadbury Schweppes plc

Eric Van Wonterghem | Bank of America NA |
Andrew Winders | Thomson Corporation

Uli Wittenborne | Kicokner Pantaplast GMBH & Co. KO



