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Islamic finance is-a now a dynamic area of the
international financial services sector. As interest in
a more ethical approach to finance grows, it is set to
increase in importance over the next decade.

Three years on from the launch of the original

certificate and after a detailed review by an independent
differentiation exercise of the provision offered, CIMA
concluded that the breadth and depth of the current
qualification justified elevating the certificate to the level
of a diploma.We also decided to change the structure

of the qualification and how it is offered to reflect the
changing requirements for Islamic finance in business.

Global products
for a diverse world




Introduction What qualification is right for you?

Islamic finance is becoming more prominent throughout This revised approach allows you to choose which level of
the financial institutions of the world. It is growing from qualification is best suited to your needs.
a niche industry to a mainstream part of finance. It is this

switch that prompted CIMA to develop the structure of If you need specialist knowledge in just one area of

e Islamic finance, then we suggest you enrol onto one of

the qualification. o .
the four individual certificates. Once you complete

The CIMA Qualifications in Islamic Finance consist of: each certificate you can continue your learning and

complete other certificates through to the diploma.
Certificate in Islamic Commercial Law

Certificate in Islamic Banking and Takaful If you require a more thorough and rounded

Certificate in Islamic Capital Markets and Instruments understanding of Islamic finance and to feel comfortable

. . . o . dealing with Islamic products and institutions then
Certificate in Accounting for Islamic Financial

o we suggest you complete the diploma (formally the
Institutions

Certificate in Islamic Finance)
Diploma in Islamic Finance (comprised of the four
certificates) For those who wish to develop their expertise in Islamic

finance and to understand its principles at a higher level,
we recommend completing the Advanced Diploma in
Who will benefit? Islamic Finance. This will enable you to feel confident
to apply Islamic finance principles in your professional
career and reflect your commitment to your employers
regarding this increasingly important area of finance.

Advanced Diploma in Islamic Finance

+ All staff working in the financial services sector who
would like to be a part of this dynamic industry.

* Those currently working in Islamic finance who want to
hone their skills and broaden their knowledge.

- Anyone wishing to enter the financial services sector
and specialise in this dynamic subject area.

+ Those in the legal and accounting profession who
advise on Islamic issues.

* Anyone who has an interest in Islamic finance, or
companies wishing to trade in Islamic countries.
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| was always interested in moving into Islamic finance by my personal preference
and the career opportunity available in this fast growing industry.

Chistie Moinuddin, Senior Manager, Finance, HSBC Amanah



What you will gain
CIMA Certificates in Islamic Finance

Each of the certificates allow you to focus on one or
more key areas of Islamic finance.

The four certificates are:

+ Certificate in Islamic Commercial Law

» Certificate in Islamic Banking and Takaful

+ Certificate in Islamic Capital Markets and Instruments

+ Certificate in Accounting for Islamic Financial
Institutions

CIMA Diploma in Islamic Finance (CDIF)

The diploma gives you a thorough knowledge of the
theory that underpins Islamic finance. In addition you will
develop practical skills to progress within Islamic finance,
as well as understand the regulations which govern it.
Upon completion of the diploma you will be awarded the
letters CDIF and will gain the following:

+ extensive knowledge on the commercial law
underpinning Islamic finance

+ understanding of the requirements for Shari’ah
compliance and the regulations that govern Islamic
finance

+ knowledge of the Arabic terminology which is unique
to this sector of finance.

Upon completion of the diploma you can choose to

progress your CIMA studies by either:

1. continuing on to complete the CIMA Advanced
Diploma in Islamic Finance, or

2. transferring onto the operations level of the CIMA
professional qualification.

CIMA Advanced Diploma in Islamic Finance (CADIF)
The advanced diploma provides you with:

+ in-depth knowledge and understanding of the
implications of Islamic finance in business strategy.

+ the ability to apply Islamic finance principles to the
analysis of Islamic financial products and services.

+ knowledge in assessing the impact of structuring on a
financial institution.

+ the ability to develop innovative products and solutions
for the Islamic finance services industry.

Upon completion of the advanced diploma you will be
awarded the letters CADIF.

Advanced Diploma in Islamic Finance — CIMA (CADIF) - £1000.00

Diploma in Islamic Finace (CDIF) — £990.00

Gateway
assessment route
£150.00

Certificate in
Accounting for
Financial Institutions
£275.00

Certificate in

Islamic Banking
and Takaful
£275.00

Certificate in Islamic
Capital Markets
£275.00

Certificate in Islamic

Commercial Law
£275.00

The qualification has also helped me become recognised as a Certified Islamic
Financer with global recognition from an international body.

Khaled Ghassan Yousef, Channels Business Analyst, Consumer Banking, Arab Bank PLC



The qualifications explained in more detail
CIMA Diploma in Islamic Finance (CDIF)

This diploma is a self-study qualification that you can
study at your own pace. The diploma comprises of the
four individual certificates and on completion, you will be
awarded the CIMA Diploma in Islamic Finance.

The estimated time to complete all four certificates
is between 6 -12 months, depending on your prior
knowledge and experience.

Certificate in Islamic Commercial Law

Introduction to Islamic commercial law as it relates to
Islamic finance.

The sources of the Islamic commercial law including
the Qur’an and the traditions of the Prophet
Mohammad.

The methodologies used to solve modern problems in
Islamic finance.

Shari’ah compliance and the importance of the
Shari’ah standards.

Certificate in Islamic Banking and Takaful - products
and services

The developments which have taken place with regard to
Islamic financial institutions and systems.

The main source of funds available to banks and how
these sources are rewarded.

The various products developed by Islamic banks for
their customers.

The products and services offered under Takaful and
issues relating to underwriting, deficits, surpluses and
Retakaful.

Certificate in Islamic Capital Markets and Instruments

The differences between conventional and Islamic
capital markets.

The primary and secondary capital markets.
Regulation within the Islamic capital market.
Screening processes used in accepting/ rejecting
Shari’ah compliant products.

Certificate in Accounting for Islamic Financial
Institutions

The reporting framework and standards of Islamic
financial institutions.

The analysis and classification of Islamic funding and
financing transactions.

How transactions adopting different contracts

of financing are reported in the Islamic financial
statements.

Financial accountability and Shari'ah compliance of
Islamic financial institutions.

Each of the four certificates are supported by a study
guide offering:

comprehensive syllabi leading to a higher professional
qualification in Islamic finance

step-by-step subject coverage directly linked to specific
learning outcomes

fusion between theory and practice

contemporary and user friendly glossary of Islamic
finance terms

self learning and self assessment approaches
extensive question practice

chapter summaries

revision sections for each chapter

easy to follow format

full length mock examination at the end of each guide.

An Islamic finance qualification, from a leading global professional body,
provides a win-win situation to both the employee as well as the employer.

Shahood Alam, Manager Cash Products, Cash & Trade, Corporate & Investment Banking,

Dubai Islamic Bank Pakistan Limited (DIB)



CIMA Advanced Diploma in Islamic Finance (CADIF)

The CIMA Advanced Diploma in Islamic Finance (CADIF)

is a single self-learning module. This case-based module
focuses on the application of the knowledge and
understanding gained in the CDIF and on your ability to
formulate, construct, appraise and recommend appropriate
product structures and relevant strategies.

There are five main sections within the advanced
diploma:

Shari’ah contracts, structuring process and financial
environment

Islamic banking system and products

Equity, Sukuk and fixed income instruments
Takaful and Retakaful models and policies

Islamic risk-management tools and strategies.

The estimated time to complete the CADIF is six months.

Examinations and study support

All of the qualifications are self study modules. Further
support includes:

CIMA technical staff to answer any of your questions
about the course and its contents

dedicated course forums on our online community
CIMAsphere

CIMA's Excellence in Leadership magazine, a quarterly
magazine with up-to-date detailed business analysis
e-newsletters focusing on Islamic finance and business.

There are no set exam dates, you choose when to sit
your exams. Online exams take place in one of our 4500
affiliated exam centres around the world. Visit
www.pearsonvue.com/cima to find your nearest
examination centre.

| considered courses provided by others, but

Course developers

The International Institute of Islamic Finance
Incorporated

The International Institute of Islamic Finance Incorporated
(I1IF Inc.) was established to fulfil the global need for
human development in Islamic finance. llIF Inc. offers
flexible learning opportunities and equips industry with
the relevant skills and expertise in Islamic finance. llIF Inc.
undertakes research that sets the pace and landscape for
Islamic finance. It has a strong and established panel of
consultants and Shari'ah scholars who are experienced in
various aspects of Islamic banking and finance industry.

Dr. Mohd Daud Bakar

Dr. Mohd Daud Bakar is the President/CEO of IlIF Inc.
(BVI) and Amanie Business Solutions Sdn. Bhd. He is an
authority in Islamic legal theory and Islamic finance in
Malaysia. He advises numerous financial institutions
internationally.

Dr. Syed Musa Alhabshi
Dr. Syed Musa Alhabshi is the Principal Consultant of
IIIF Inc. (BVI) and Amanie Business Solutions Sdn. Bhd. He

was also involved in developing Islamic Financial Services
Board (IFSB) Prudential Standards.
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felt that CIMA had a greater international profile. | am also aware of the
strong reputation that CIMA has for high quality exams and professionalism.

Charlie Puddicombe ACMA, Internal Audit Operation Manager, Legal and General Group



Fees

Certificate in Islamic Commercial Law £275
Certificate in Islamic Banking and Takaful £275
Certificate in Islamic Capital Markets and Instruments £275
Certificate in Accounting for Islamic Financial Institutions £275
Diploma in Islamic Finance (a saving of £110 by purchasing the certificates altogether) £990
Advanced diploma learning package (only available on completion of the Diploma in Islamic Finance or

through the gateway assessment exam) £1000
Gateway assessment for fastrack entry onto advanced diploma (see how to enrol for more details) £150

Fees for the certificates, diploma and advanced diploma include all study materials required, including:

a comprehensive study guide

two exam attempts at the final assessment included at no extra cost

online support materials.

Further re-sits of the exams after the two inclusive attempts will cost an additional £60 per attempt.

Corporate and group special rates are available upon request. Please email if@cimaglobal.com

How to enrol
Certificates in Islamic Finance and Diploma in Islamic
Finance

To enrol in the diploma or one of the certificates please
visit the CIMA global website
www.cimaglobal.com/if and click on ‘Enrol now’,
following the on-screen instructions

Once you are enrolled, full information and study guides
will be sent to you.

Entrance into the advanced diploma
This can only be achieved by:

completion of the Diploma in Islamic Finance or
direct entry by completion of a gateway exam.

The direct entry route is available for those who believe
that they have sufficient knowledge of the subject area
and do not need to complete the diploma (CDIF). Direct
entrants need to successfully complete a separate entry
test based around the four assessments used for the
diploma.

We strongly recommend that direct entry students use
the study guides provided by the diploma before you
attempt the gateway assessment when wishing to enrol
into the Advanced Diploma in Islamic Finance.

For more details about enrolling onto the advanced
diploma, please visit www.cimaglobal.com/if
or call +44(0)20 8849 2251.

For more details on the direct entry route, please visit
www.cimaglobal.com/ifdirect

To find out more: T. +44(0) 20 8849 2251 | E. if@cimaglobal.com | www.cimaglobal.com/if
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