BUILDING ACT Annual Conference

STRONGER
LIQUIDITY
STRATEGIES 4

15 May 2018, Liverpool

‘ + LET’S SOLVE IT.”

Track session B: Investing in a new world

Jim Fuell, Head of Global Liquidity Sales, International, J.P. Morgan Asset Management
Sean Privilege, Senior Treasury & Corporate Finance Manager, John Lewis

Mario Bruni, EMEATreasurer & Head of Treasury Operations, CNH Industrials
Facilitator: Michelle Price, Associate Director, Policy & Technical, ACT

JPMorgan

FOR PROFESSIONAL CLIENTS / QUALIFIED INVESTORS ONLY - NOT FOR PUBLIC DISTRIBUTION Asset Management




Factors impacting the short-term investment landscape

An evolving cash landscape creates challenges and opportunities for short-term investors
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Understanding your cash needs

Segmenting cash and leveraging solutions across the full ultra-short spectrum may help maximize opportunity.

ASSESS DETERMINE ’ REVIEW RE-BALANCE
cash flows liquidity outlook as needed

and segment need and risk
balances tolerance
| | CASH BALANCES
CASH SEGMENTS ;
Horizon: Daily
O P E R ATI N G Purpose: Fund operating needs
Liquidity: Late-day/same day

Horizon: 9-12 months

R E S E RV E Purpose: Acquisitions/stock repurchase

Liquidity: Limited

Horizon: 1+ years

ST R AT EG I c Purpose: Capture cash not historically used

Liquidity: Limited
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Put cash in its place

Identify the right investment strategy for each cash segmentand utilize longer-term investments where appropriate for enhanced return potential.
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Liquidity Managed Reserves Short Duration

Includes AAA-rated U.S. and international Delivers a low volatility strategy, through Maintains a moderate level of volatility,
money market funds ina range of funds or managed accounts, which seeks to via funds or managed accounts,
currencies, including USD, GBP, EUR, provide an additional return over money potentially offering an additional return
RMB, HKD, CNH, AUD, and SGD. market funds. over a low duration market index.

Longer-Term Solutions

Strategic solutions for investors
w ith alonger investment horizon and
a greater appetite for risk.

S

» RISK

OPERATING RESERVE STRATEGIC

Separately managed accounts

Creates a customized portfolio of securities based on an investor’s unique credit risk, interest rate risk, cash flows, tax status and investment horizon.
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Global Liquidity AUM History by Strategy
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Important information

FOR PROFESSIONAL CLIENTS / QUALIFHED INVESTORS ONLY — NOT FOR RETAIL USE OR DISTRIBUTION.

This is a marketing communication and as such the views contained herein are notto be taken as an advice or recommendation to buy or sell any investmentorinterestthereto. Reliance upon information in this material is
at the sole discretion ofthe reader. Any research in this documenthas been obtained and mayhave been acted upon by J.P. Morgan AssetManagementfor its own purpose. The results of such research are being made
available as additional information and do notnecessarilyreflectthe views of J.P. Morgan AssetManagement. Any forecasts, figures, opinions, statements offinancial markettrends orinvestmenttechniques and strategies
expressed are, unless otherwise stated, J.P. Morgan AssetManagement’'s own atthe date of this document. They are considered to be reliable atthe time of writing, may not necessarilybe all inclusive and are not
guaranteed as to accuracy. They may be subjectto change withoutreference or notification to you. It should be noted that the value of investments and the income from them mayfluctuate in accordance with market
conditions and investors maynotget back the fullamountinvested. Pastperformance and yield are not a reliable indicator of current and future results. There is no guarantee that any forecastmade will come to pass. J.P.
Morgan AssetManagementis the brand name forthe assetmanagementbusiness of JPMorgan Chase & Co. and its affiliates worldwide. To the extent permitted by applicable law, we mayrecord telephone calls and
monitor electronic communications to complywith our legal and regulatory obligations and internal policies. Personal data will be collected, stored and processed byJ.P. Morgan AssetManagementin accordance with our
EMEA Privacy Policy www.jpmorgan.com/emea-privacy-policy. This communication is issued in Europe (excluding UK) by JPMorgan AssetManagement(Europe) S.ar.l., 6 route de Tréves, L-2633 Senningerberg, Grand
Duchy of Luxembourg,R.C.S.

Luxembourg B27900, corporate capital EUR 10.000.000. This communication is issued in the UK by

JPMorgan AssetManagement (UK) Limited, which is authorised and regulated bythe Financial Conduct Authority. Registered in England No.01161446. Registered address: 25 Bank Street, Canary Wharf, London E14
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