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The Second Payment Services
Directive (PSD2) & Open Banking
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Key stakeholders and driving forces
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Responsible for transposing PSD2 legislation
into UK and exercising any Member State
exemptions

CMA

Competition body responsible for mandating
the 9 largest banks deliver Open Banking and
providing regulatory oversight

PSR

Co-competent authority alongside the FCA
for direct and indirect payment system access
elements of PSD2

FCA

Competent authority for PSD2, providing
guidelines to firms on how to comply with PSD2
and ensure ongoing compliance to legislation



W hat's in it for me?
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W hat to expect for the future

H1 2018 H2 2018 H1 2019 H2 2019

Transactional Data & Payment Initiation API

EU CMA

PSD2Becomes Law Strong Customer Authentication
Secured Communication Rules

Current Accts Savings
Business & Personal (Feb 2019 onwards)

(Jan 2018)
Cards Oct 2019
(Feb 2019 onwards) Full PSD2

Compliance




Panel discussion
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Any questions?
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