
AT THE PINNACLE 
NOW IN ITS 10TH YEAR, THE ACT MIDDLE EAST TREASURY 

AWARDS APPLAUD THE REGION'S HIGH ACHIEVERS 

> Alfahim, which has a
portfolio of companies
across the automotive, 

real estate, energy and 
hospitality sectors, took 
this year's ACT Middle 
East Treasury Award 
for Working Capital 
Management. 

Seeking to diversify 
the company's funding 
base, group treasurer 
Nader Aboushadi led 
Alfahim's treasury in securing an 
innovative export credit-backed 
$10om working capital revolving 

WORKING CAPITAL MANAGEMENT: Alfahim 

financing facility - the first 
such deal in the region. 

Alfahim's treasury team 
worked tirelessly to 
• bring together all the

required components,
from working with 
Euler Hermes to 
understand the 
nature of the product 

to selecting a suitable 
financing partner for 

the transaction. The team 
likewise worked closely with 
Daimler AG and Standard 
Chartered, with communications 

facilitated by the bank's 
German-speaking export 
credit specialist. 

Alfahim's decision to tap 
export credit for working capital, 
rather than opting for a more 
traditional working capital 
funding strategy, makes this deal 
particularly noteworthy. This 
structure has brought with it 
a number of advantages, from 
providing a more cost-effective 
solution in a rising interest 
rate environment to enhancing 
competitiveness by sharing much 
of the trade risk. 

Highly commended Daman 

ALFAHIM EIP Pl& 6 II

Deal highlights 
Winner: Alfa him 

Provider: Euler Hermes; Daimler 
AG; Standard Chartered UK 

Structure: Revolving credit facility 

The judges said: 
"This impressive working capital 
deal demonstrated considerable 

innovation and was clearly worthy 
of an award." 

United Arab Emirates-based healthcare insurance provider Daman was highly commended by the judges for improvements to its cash management function. Daman's 

treasury team worked with ADCB on a programme that streamlined payments and receivables processing, improved overall visibility and reduced costs by AED lm. 
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MIDDLE EAST TREASURY AWARDS 

PROFESSIONAL OF THE YEAR - FINANCIAL SERVICE PROVIDER: Lana Al Shawa 

The judges said: 
"Lana understands the importance 
of building a long-term relationship 
and going the extra mile." 

> The award for Professional
of the Year at a financial
service provider went to 

Lana Al Shawa, executive 
director, contracting, corporate 
banking, at First Abu Dhabi 
Bank. Al Shawa has a deserved 
reputation for developing strong 

relationships and providing 
excellent customer service. 

Particularly notable is her 
ability to understand customers' 
challenges and personally 
champion their objectives, as well 
as her willingness to work around 
the clock to support clients. 

Lana Al Shawa's award, collected 
on her behalf by a colleague 

PROFESSIONAL OF THE YEAR - TREASURY SUPPLIER: Roger Baroutjian 

> Roger Baroutjian, managing
director, Direct & Channel
Sales at Kyriba was named 

Professional of the Year -
Treasury Supplier. 

With a career spanning over 30 
years, Baroutjian is well known in 
the market for his comprehensive 
knowledge of the Middle East, 

together with his detailed 
understanding of the challenges 
facing finance and treasury 
professionals. He has also drawn 
accolades for his people skills, his 
ability to complete challenging 
implementations and his 
commitment to ensuring 
success for every customer. 

Highly commended Chris van Dijl 

The judges said: 
"Roger is right there at the centre 

of the treasury community 
and has a genuine interest in 

making sure treasury functions 
operate effectively." 

The judges also highly commended Chris van Dijl, managing director of treasury advisory firm Cugavadi, for his 

work developing the treasury profession in the region. Van Dijl, who has spent a decade working in the Middle East, 

was applauded also for his contribution to the ACT and his involvement teaching and training treasurers . 
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Special recognition 

In addition to the main treasury awards, to commemorate its 
10 years in the Middle East, the ACT gave special recognition 
to 10 of its supporting organisations: 360T, ADCB, Barclays, 
BNP Paribas, Citi, Emirates NBD, FAB, HSBC, Kyriba and Swift. 
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