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TECHTALKS:  
Listen to three ten-minute quick-fire sessions from FinTech companies 
with innovative approaches to cash forecasting, trade finance and 
money markets lending.

A.I.-powered cash forecasting: the facts beneath the hype 

Cash flow forecasting presents corporate treasurers the single biggest 
area of opportunity for improvement. As artificial intelligence is reaching 
unprecedented levels within corporates it should provide prescriptive 
analytics and insight into this process. By gaining better insights into 
their cash flows, companies have the potential to unlock more cash than 
ever. In this session, we show how A.I. powered cash forecasting and its 
opportunities go beyond the current hype.

Nicolas Christiaen, CEO & Co-Founder, Cashforce

Efficiency and transparency in trade finance 

The application of new technology in supporting the finance of trade - 
imports and exports - is starting to deliver material cost savings by way of 
operational efficiencies and improved financing terms. Mitigram’s digital 
trade finance application demonstrates this effect in action and also 
shows how structured data can improve the quality of corporate-to-bank 
relationships by creating actionable insights showing how each party can 
nurture the relationship for the benefit of both.

Joshua Cohen, Managing Director, Mitigram

The Networked Money Market 

The wholesale borrowing and lending deposit market is a significant 
market left largely untouched by technology to date, whilst other areas 
in financial markets have seen huge technological advancements. Please 
join us as we discuss the impact of a global and electronic, money market 
network for institutional trading across multiple sectors – corporate 
treasurers, banks and investment managers. With experience trading 
cross-border deposit transactions from short-term to trades up to 2 years, 
Instimatch empowers treasurers with a true global network, offering 
greater market depth, reach, and liquidity.
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Michael Schmidt, Executive Chairman, Instimatch
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DIGITAL TREASURY IN PRACTICE:  
Electronic process management in guarantee management  
and beyond. A corporate case study with DNV GL Group

Despite technological advances, too often treasury processes still rely on Excel 
templates and endless e-mail exchanges. Complex activities like bank account 
management and FX management involve numerous, manual steps that need 
to be performed across various systems. The handling of bank guarantees is 
no different: besides plenty of coordination and clarification work, the manual 
processing of various, different bank forms takes time and is a frequent cause for 
errors. 

 Learn how DNV GL Group digitalised their guarantee management using    
 workflows that support the entire guarantee lifecycle

 Gain insight into the benefits of this approach: increased process efficiency,    
 higher data quality and improved compliance

 Evaluate the advantages of digital process management for your treasury function  
 and exchange thoughts with the responsible treasurer at DNV GL Group
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Alexander Fleischmann, Head of Market Development – International, Tipco
Soenke Stamm, Senior Guarantee Manager, Group Treasury, DNV GL Group

PAYMENT FRAUD: THE FULL STORY AND HOW  
TO COMBAT IT
The world has moved on. You know that fraud is on the rise. You probably have 
defences in place. The question is, how effective are they, and do you really know 
who you’re paying? With cyber security start-ups appearing everywhere with the 
new quick fix, Bottomline with a deep payments heritage will share insights into 
how their customers are successfully securing payments.

 

Bottomline’s payment fraud expert, James Richardson will get you  
thinking about:

 - Do you really know who you are paying?

- Threats and vulnerabilities that could be putting your payments process at risk

- How best in class corporate treasurers are combatting fraud

- Simple steps to take back to your organisation to improve your defences
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James Richardson, Head of Market Development Risk & Fraud, Bottomline Technologies
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CREDIT RISK ANALYSIS IN MONEY MARKET FUNDS

Treasurers use Money Market Funds (MMFs) to manage their operational cash 
which enables a number of benefits such as liquidity, diversification, low volatility 
and high credit quality standards. The new MMF regulation emphasises on credit 
quality assessment. How important to you is this assessment when investing your 
operational cash directly or through MMF? 

Please join us as we discuss the following points in more detail:  

 What is credit risk? How is it measured?

 The perspective setting on former practices, CRA directive and new regulation.

 How credit risk is assessed in a management company?

 What will be the impact of this new regulation on MMF management?

04

Benoit Palliez, Portfolio Manager, Amundi Asset Management
Sean Privilege, Partner & Senior Manager, Treasury & Corporate Finance, John Lewis Partnership

05 S&P GLOBAL MARKET INTELLIGENCE  
FOR CORPORATE TREASURERS

Session description to follow shortly

Pascal Hartwig, Senior Credit Specialist EMEA, S&P Global Market Intelligence
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Harbour is a market leader in this field, having assisted a range of corporate and 
institutional claimants since 2007. We pay the legal expenses and disbursements 
of litigation or arbitration:

 If the case is lost, the costs are borne by Harbour with no recourse to the claimant

 If the case is won, then Harbour earns a pre-agreed portion of the proceeds

We also explore why some clients elect to manage their risk more selectively 
through the After-the-Event (ATE) Insurance market. This is available to both 
claimants and defendants and may be purchased at any stage prior to trial. The 
market can provide cover for own-lawyer costs and/or opponent’s costs, as well 
as cover to cap damages.

Susan Dunn, Founder, Harbour Litigation Funding 
Stewart MacDonald, Chief Financial Officer, Rockhopper Exploration 
Darrell Porter, Senior Director, Business Development, Harbour Solutions Group

06 DON’T ENTRUST LITIGATION RISK TO LAWYERS –  
IT’S THE TREASURER’S PROBLEM!

A CFO’s perspective on the costs and financial risks associated with commercial 
litigation and why FTSE 100 companies are increasingly transferring these risks 
through non-recourse funding and litigation focused insurance policies.

Treasurers can now manage the financial risks from legal disputes, as they have 
for so many years hedged interest and exchange rate risk:

 Reduce legal costs

 Improve EBITDA

 Remove the financial risk of losing 

07 TECHNOLOGY INNOVATION WITHIN LIQUIDITY,  
THE WORKING CAPITAL CYCLE AND INVESTMENT

In this session we will discuss:

Data driven treasury function and cash flow forecasting

How our clients invest and interact with us e.g. rollout out of new online banking 
capabilities, proliferation of 3rd party investment portals and platforms

How asset managers actually manage investments and data e.g. globalisation 
of investment platforms, robo-investing, machine learning for documentation 
management, use of cloud for data storage and analytics,

Platforms that allow paperless and frictionless trade transactions, automating 
fulfilment of the end-to-end settlement and connecting the entire trade ecosystem

Platforms enabling businesses to manage their entire supply chain and working capital 
requirements in one place from any device

Trade finance transactions via blockchain or distributed ledger technology (DLT)

Timothy Bartlett, Director, Liquidity & Investment Products (GLCM), HSBC
Gerard Haughey, Head of Global Trade & Receivables Finance, Large Corporate, UK, HSBC
Hugo Parry-Wingfield, EMEA Head of Liquidity Product (GAM), HSBC



TREASURERS.ORG/ANNUALCONFERENCE                             #ACTAC19

TREASURY FRINGE

SWIFT GPI FOR CORPORATES –  
ALL YOU NEED TO KNOW

By now, most treasurers will have heard of SWIFT gpi – the solution that is 
speeding up cross-border payments and delivering track and trace capabilities. 
But not all treasurers have grasped the game-changing potential of gpi, or that 
it isn’t just for treasury functions that are SWIFT-enabled. In this interactive 
workshop hear from SWIFT’s Marc Delbaere and Deutsche Bank’s Christof 
Hofmann TMI how, following the successful gpi for Corporates pilot, the solution 
is becoming more widely accessible. 
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Marc Delbaere, Global Head of Corporates & Trade, Swift
Christof Hofmann, Global Head of Payments & Collection Products, Deutsche Bank

CYBER-FRAUD IN THE DIGITAL AGE:  
HOW TO PROTECT YOUR PAYMENTS

Financial losses incurred by banks alone due to payments fraud exceeded an 
estimated $31 billion globally by 2018. The Association for Financial Professionals 
reported that a record high 78% of organisations fell victim to payments fraud, 
while The Association of certified fraud examiners estimates that the financial 
cost of fraud to companies can reach up to 5% of their annual revenue. 

These startling numbers, coupled with the emergent risks posed by the digital 
age are generating a growing burden on companies to adequately safeguard 
themselves against the perils of Cyber-crime. However, the attack vectors and 
methods of cyber-criminals continue to evolve into ever-more sophisticated 
schemes, while the operational difficulties businesses face in keeping policies 
and employee training relevant and up-to-date, make detecting and preventing 
corporate payment fraud increasingly challenging. Join us as we explore  
topics including: 

Real-world examples of how cyber-fraud has caused catastrophic damage and 
financial losses to companies and their employees

Points of vulnerability in businesses that fraudsters target to exploit 

The most prevalent attack vectors and methods of cyber-criminals

Business benefits of deploying cyber-grade protection in your company

Advanced data protection and real-time, preventative fraud solutions

09

Royston Da Costa, Assistant Group Treasurer, Ferguson
Tim Harvey, UK Chapter President, Association of Certified Fraud Examiners (ACFE)
Mus Huseyin, Head UK & EU, nsKnox
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Geraint Thomas, Director, MUFG
Chris Tregenna, Group Treasurer, Pennon Group
Jean-Claude Berthelot, Associate Director, Sustainalytics

UNDERSTANDING AND USING YOUR ESG RATING

The discussion will outline what is involved in an ESG rating/score from both a 
company viewpoint and the assessor. Sustainalytics are a leading provider of 
ESG risk scores, as well as providing Second Opinions on green bonds. With ESG 
focussed investing an increasing trend in the markets, Jean-Claude will provide an 
insight and understanding into what is and isn’t in an ESG rating.

Pennon Group was one of the first companies in the UK to use its ESG score in its 
financing, via a Sustainable Financing framework established in May 2018. Pennon 
now has over £450m of sustainable finance products and Chris will provide a 
valuable insight into how a company can use its ESG score to its benefit.
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SHORT-TERM FINANCING – ISSUERS AND  
INVESTORS CROSS PERSPECTIVES

In this session we will discuss the interplay between issuers and investors in the 
short-term market and what will drive demand for commercial paper in the major 
currencies going forward. We will cover the following key topics:

The different types of short-term investors, their constraints and key factors 
affecting their investments 

Money market funds: a source of short-term financing for the corporate sector

Knock-on effects of MMF reforms on short-term markets globally

Investor feedback on short-term instruments (ECP, NeuCP, EMTN)

Corporate short-term financing trends in the major currencies

New approach to short-term ratings: potential impact on investors and issuers
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Richard Hunter, Global Head of Corporate Ratings, Fitch Ratings
Alastair Sewell, EMEA Head of Fund and Asset Manager Ratings, Fitch Ratings
Richard Hallett, Head of UK Liquidity Portfolio Management, Aviva Investors
Charlotte Quiniou, Investor Development, Fitch Ratings 
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PAYMENTS IN THE DIGITAL AGE:  
EMPOWERING YOUR TREASURY FUNCTION
How can global companies achieve an efficient yet secure payment set-up in 
times of globalisation and cyber fraud? Panellists from different companies 
take a closer look at their payment challenges and retrace their journeys: from 
decentralisation to centralisation; from a fragmented banking landscape to a 
consolidated set-up; from insecure processes to airtight security. How did they 
implement the Treasury Management System tm5 and how did they overhaul 
their processes? How do they leverage one platform for group-wide use? How do 
they protect their companies from cyber fraud?

Please join us to learn more about these and other payment questions and 
solutions that are top of mind for companies all over the world.
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Shomyl Brohi, Group Treasury Manager, Premier Oil
Joanna Fanthorpe, Front Office Treasury Manager, Save The Children
Adam Watts, Senior Project Manager, Group Treasury, Dentsu Aegis

LIBOR TRANSITION – PRACTICAL INSIGHTS  
AND LATEST MARKET DEVELOPMENTS FOR  
CORPORATE TREASURERS
It’s been almost two years since Andrew Bailey’s speech confirming that the FCA 
would not use its powers of compulsion for LIBOR contributing banks beyond 
2021, potentially signalling the cessation of what has been described as “the 
world’s most important number”.

In this interactive session we will discuss:

Practical considerations for Treasurers, where do we start?

Product specific challenges

Will there be term Risk Free Rates (RFRs)?

The Corporate Treasurer’s view

What’s happening beyond GBP?

Industry challenges

What’s happening in the market now?

12

Steve Bullock, Head of Benchmark Submission & Supervision, Lloyds Bank
Albert Shamash, Managing Director, Lloyds Bank
Shaun Kennedy, Group Treasurer, Associated British Ports
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NEW WAYS OF WORKING IN TREASURY

Considering the rise of digital, data-driven treasury, where do people fit in 
the organisation of the future? In this session, discover how rapid advances in 
technology are allowing us to rethink the way we work in treasury.
What are the practical applications of machine learning, AI, and automation that 
cutting edge treasurers are putting into effect today?
Has your treasury operation gone mobile to cope with real world challenges such 
as increasingly remote work and the need to make quick decisions?
How can treasurers generate value and insights from open APIs and the 
connected treasury community?
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Paul Higdon, Chief Product Officer, ION

A CORPORATE CASE STUDY – EFFECTIVE  
DE-RISKING STRATEGIES TO MANAGE YOUR  
DEFINED BENEFIT SCHEMES

Today, most private defined benefit (DB) pension schemes are closed to new 
members and scheme trustees and corporate sponsors are therefore focusing on 
their endgame as it draws nearer. For many schemes the preferred endgame is a 
buy-out executed by an insurance company as this secures the liability payments 
for members, extinguishes the associated risks and costs of the scheme to the 
sponsoring company, and thus allows the scheme to be wound up. Unfortunately, 
most pension schemes cannot afford the cost of undertaking a full buy-out in the 
near term and consequently require an interim solution.

At first glance, a pensioner buy-in may appear to be a good step towards a buy-
out as it appears to secure payments for some of the scheme members. However, 
when considered in the context of the whole scheme, a buy-in may actually 
make it more difficult to achieve a full buy-out over the desired timeframe. In 
particular, a buy-in could result in the need to adopt a riskier asset strategy, take 
on more pension risk and/or extend the time taken to achieve a full buy-out. In 
short, this could increase the burden on the corporate sponsors. We explain why 
by presenting an objective analytical framework to help schemes and corporates 
make a more informed de-risking decision. 

A corporate representative for the £5bn ScottishPower pension schemes also 
provides his perspective on their pension de-risking journey, outlining the 
decisions they made and the potential impact on the corporate sponsor.
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Ren Lin, Head of Client Strategy & Innovation, Insight Investment
Hamish Watson, UK Human Resources Director, ScottishPower
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CAREER DEVELOPMENT –  
INTERVIEWING TECHNIQUES

Our guest speaker will talk about interviewing techniques including how to act 
during a job interview. This will be followed by a panel discussion on top tips for 
interview success.

17

Guest speaker: Caroline Stockmann, Chief Executive, ACT
Tom Gilliam, Director – Corporate Finance, GSK
Emilie Helps, Treasury & Corporate Finance Manager, Eversholt Rail 
Courtney Huggins, Treasurer, Logicor
Julie Timpson, Head of Cash Management Sales, Barclays

WORKSHOP BY CHATHAM FINANCIAL

Executing a successful global M&A deal demands identifying and managing 
financial risks, such as deal certainty, transaction financing, and risk due diligence. 
It also means integrating disparate risk management programs and currency risk 
profiles. This information-packed session will offer insight on managing financial 
risk during various stages of the M&A process, from due diligence to integration. 
You will learn strategies for assessing and mitigating equity and debt capital 
structure risk so your organization can execute a successful transaction that 
improves its competitive position and maximizes shareholder value.
 
Prerequisites: A general understanding of mergers and acquisitions 
 
Learning Objectives:

Understand due diligence best practices in gaining greater clarity in pre- and 
post-merger financial risks 

Consider the financial risks in your equity and debt capital structure and 
various strategies for mitigating transaction risk 

Review the complexities that can arise when integrating hedging objectives, 
programs, risk management processes and hedge accounting across 
organizations
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Amol Dhalgarkar, Managing Director, Chatham Financial
Svenja Schumacher, Director, Client Relationships, Chatham Financial


